











that this plan “requires the employer 
to pay the workers as the employer 
himself is paid—by the year”—with- 
out, of course, specifying just who 
is supposed to be guaranteeing any 
employer in this cyclical industry a 
year’s sales in advance. 

No recognition is given by either 
union to the fact that steel and auto 
workers are already compensated for 
their lesser degree of job security 
(as compared with employes in ser- 
vice and non-durable goods indus- 
tries) by their higher-than-average 
hourly rates of pay. No other ex- 
planation adequately accounts for this 
disparity in pay; jobs i in the auto and 
steel groups require no more train- 
ing, experience or skill, are no less 
safe and no more onerous than in 
many other fields where pay rates 
are much lower. Nor do they care to 
consider the fact that State un- 
employment compensation payments 
have been kept low as a matter of de- 
liberate policy, in order to provide 
unemployed workers with an incen- 
tive to accept another job if avail- 
able. 

The idea that any broad segment 
of American labor can ever obtain 
a guaranteed annual wage under an 
economic system permitting freedom 
of choice for consumers is an illusion. 
In 1940 the late Philip Murray 
stated: “Experience to date raises 
doubt as to whether annual wage 
plans can be extended over a wide 
area of business activity, for basic 
to their success is the stabilization 
of operations.” The official publica- 
tion of the Marine and Shipbuilding 
Workers (CIO) expressed this even 
more forthrightly in 1945 as follows: 
“|, . guaranteed annual wage plans 
cannot be established on a nation- 
wide basis without establishing a 
planned economy in America. 
Unplanned production, unrestrained 
competition are two conditions under 
which it would be impossible to guar- 
antee the job security of American 
wage earners.” 


Dividend Changes 


Kropp Forge: 5 cents and 3 per cent 
stock dividend payable April 25 to stock 
of record April 15. Paid 10 cents July 
15, 1952. 

Phillips-Jones: 20 cents payable May 
1. Paid 45 cents January 9. 

Warner Bros. Pictures: 30 cents pay- 
abie, May 5. Initial payment on new 
stock, 
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CORPORATE EARNINGS 


EARNED PER SHARE 

ON COMMON STOCK: § 1953 1952 
12 Months to May 31 

$2.23 

1.72 

2.96 





Amer. Gas & Elec... 
Atlantic City Elec....... 
California Water ........ 
Cent. Ohio Lt. & Pwr.... 
Consumers Power ....... 
Eastern Gas & Fuel...... 
Fall. Bavet Gee... .60s. 
Fort Worth Transit...... 
Haverhill Gas: . 2.5 ic sia. 
Houston Lighting & Pwr. 
Illinois Power .. : 
Iowa Southern Utilities. . ys 
Kansas City Pwr. & Lt... 
Kentucky & W. Va. Power 
Maine Public Service.... 
Middle South Utilities. . 
N. Y. State Elec. & Gas.. 
Penna. Power & Light. . 
Portland Gen. Elec 
Scranton Electric 

Tampa Electric 

Tung-Sol Electric 

Utah Power & Light 
Virginia Elec. & Pwr..... 1.81 


9 Months to May 31 
Central Soya 2.31 2.50 
Corby (H.) Distillery. ... *0.54 
Masonite Corp. .......... 1.94 
Murray Corp. 2.61 
Schenley Industries 2.11 
Seeger Refrigerator 3.02 


6 Months to May 31 
0.35 0.38 

0.84 0.47 

2.44 
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Avco Mfg. 

Gossard (H. W.) 

Mueller Brass ...... 

Penna. Co. for Banking 
& Trusts . 1.60 

United Aircraft Products. 0.15 


5 Months to May 31 
0.11 D1.68 

4.75 
0.30 
1.68 
4.86 
0.18 
0.13 
1.79 
0.49 
2.47 
5.11 4.43 

20 Weeks to May 17 
0.70 0.67 

12 Months to April 30 
0.65 0.88 

6 Months to April 30 
Firestone Tire & Rubber.. 5.32 481 
Nunn-Bush Shoe 1.30 1.17 
. 12 Months to March 31 

Bulova Watch 4.13 4.07 
Douglas Oil.... 0.61 
Pioneer Gold .. *0.16 
Rand’s ... 0.26 
i 2.96 

3 Months to March 31 

Seaboard & Western Air.. 0.13 0.18 
United Dye & Chem...... D0.70 D2.39 
12 Months to February 28 

United Shoe Machinery... 2.88 2.34 
6 Months to February 28 

Warner Bros. Pictures... 0.38 0.67 


1952 1951 
12 Months to December 31 
New Haven Clock & Watch D0.75 D0.56 


*Canadian currency. -D—Deficit. 
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Baltimore Transit 

Bangor & Aroostook 
Cincinnati Transit 

|. ¢ : =e 

Illinois Central 

Illinois Terminal R.R..... 
New York Central 
Norfolk & Western 
Pennsylvania R.R. ....... 
Reading Co. 

Union Pacific 
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Colt’s Mfg. 
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